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Ywpdhp

Ublup wninhwnh bup bupwnplt) depwlwnnigdwt b 2wpqugdw Uhowagquwiht Pwulyph (L_UPR) 8495-AM
JwpYwiht hwdwdwjuwgnph opowtwlubipnu Phtuwluwynpynn Ejynpwhwnnpndwu gwugh pwptijwynu
dpwgnh (wjunthtin' Bpwghp) Yhg ubipluyugdwd Opwagph Shtwtuwlwu hwaybnynigniuutiph wninhu,
pun npnud win hwaybnyniggniutitipp ubipwnnud Eu 2025p. hniuhuh 30-h npnigjudp $htuwtuwlywu Yhwyh
dwuht hwpytingnyejnitup, 2025p. hnwhuh 30-h npnipjwdp b 2025p. hnwuywnh 1-hg dhugl 2025p. hniuhuh
30-U pulws dwdwlwlwypowuh hwdwp Spwgph dhuwtuwynpdwl wnpynipubiph b npwg ogunwgnpdiwl
dwuht hwpgbinynipinitp, pun Opwgph pwnwnphsubph Phuwtuwynpiwl oquiwgnpddw dwuhl
hwaytwynipgniup b hwnniy hwpyh hwoytndnieiniup, huswibiu Uuwb Swfuutiph dwuhu hwoybwnynipiniup
(OUK), npp ubiplujwgyt £ Cwdwtuwphwiht Pwuy' 20257, hniujwnh 1-hg dhusl 2025p. hniuhuh 30-u
pUYwS dwdwuwlwynowuh hwdwp' 8495-AM Jwipywiht hwdwédwjuwagnh opgwtiwlubpnd hwdwpnuiubpp
hhduwynpbint bywinwlynd, huswbiu bwl Spwaph dhuwtuwlywu hwadbwnynieiniuutipht Yhg
dwunpwapnipiniutinp, Ubpwnyw| hwoywwwhwlwt hwowndwu Fwlwu pwnwpuwlwunyejwt wdthni
UYwpwghpp:

Utip Ywndhpny' Yhg Opwanh Shuwtuwlwi hwaytnyniginiuiipp wnwihu BU EEyunpwhwnnpndw guugh
pwpbjwynui dpwgph’ 2025p. hnihuh 30-h npniejwdp Shuwtiuwljwl yhtwyh b 2025p. hniudwph 1-hg
dhts 2025p. hniwhuh 30-U pulwé dwdwlbwlwopgwlh plpwgpnul unwgywd dnunbph b Swtwsywd
dwiuutinh Godwphwn U hpwlwt wwwnlybpp' hwdwawju dwunpwanniniu 2-nwt ulwpwanpywsd
hwoqwwwhwlw hwojwndwt punwpwlwinieju, dbpwlwnnigdw b 2wpqugdwlu Uhgwaqgwihu
Pwulh ninignygutinh, 8495-AM Juipywiht hwdwdwjuwagnh hwdwwwwnwufuwy hnnywdutipp:

b hwytnuu, dbip Ywpdhpny ubiplwjwgywd oU<-utipp, huswbu twl nnwug wwwinpwundwy hwdwp
utipnpqwd ubippht Ypwhuynnnipgniup b pupwgwlwpgbpp Yuwpnn Gu Juinwhbih hpdp hwunhuwbw| 8495-
AM Junlujht hwdwéwjuwgnh pgwwlutipnd hwidwpnuutiph hwdwp:

“wndhph hhdptip

Ubiup wninhnt wugywgnb Gup wninhuih dhowqquiht unwunwpunutipht (WWU-ubp) hwdwwwnwuatuw:
Wn unwunwpwbiphg ptunn dbp wwwnwufuwbwngniyejniup [(nwgnighs Ulwpwagnyws k dbp
bapwlwgnipiwl' «Uninhipnpp wuwipwupiwbwgpdnipgnibp Opwqph phbwbiuwlywt hwpdbynysiniiibpp
wninpiph hwdwpy pwdunwd: Uktp wulwlu Gup «Pwpdpwynpun ElEYywpwgwugtin» ®PLC-hg (wjunihbinl'
Cuybpnieyniu)” hwdwdwju <wpyuwwhubiph bphlwh dhowqgwijht unwunwnnutbiph funphpnh Ynndhg
hpwwwpwhyws «Mpndbupntivg hupuuwhp Fpplugh Yuwtntiwgppp» (CEUUR Yuiunuwghpp) b Ephlwgh
hwdwwwwnwufuwl wwhwugubph, npnup Yhpwnbih bu dhtwtuwlwu hwaytinynipgniuph dbp wninhwnp
Ujuiindwidp Swjwuinwuh wupwwbnnggniunad, b juwnwpt) Gup Erehywih gdny dbip wy

www.grantthornton.am
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Wwpnwlwunygniutbipp” Ephlwih updws wwhwugltiph hwiwdawju: Ukup hwidnqws tup, np dbp Ynndhg
atinp ptipdwd wninhnnpwlw wwwgnygutipp puywpup b hwdwwwwnwuluwl hhdp B hwunhuwund dhp
Ywndhpt wpunwhwjnbine hwdwp:

Lwuquwdwuph stipunnwnpnid

e Ubp nipunpnipyniu bup hpwyhpnud Spwanh Shtuwbuwlwl hwybinynipyniuibnhtu Yhg
dwunpwanpnipnt 2-h Ypw, npwnbin bywpwgnynid hwpwwwhwlwu hwpywndwt hhdniupp: Spwgph
dhtwluwlwl hwpybingnipgniutbipp wwwnpwunyws bu odwunwltint Culbipnieyw nEywywpniejup’
42UP Dhuwtuwlw hwpytnynieiniuubinh ubipywjwgdwt wwhwugubiphtt hwiwwwunwufuwutnt
hwdwn: Nwwnh, Spwgph $huwtuwlywu hwadtnynipyniuitinp skt Yuipnn Yhpwnyby wy bwwnwyny:
Utin Yundhpp sh dLwthnfuyb) wiu hwuqudwlph wnlsnipjudp:

e Ubtp nipwnpnuenit biup hpwyhpnd Spwanh Shuwtiuwljwl hwytwnynigyniuutinhu Yhg
dwunpwannipini 3-h Ypw, npunbin Uwpwgnpynud k, np Opwahpt wywpnynd £ 2024p. nbiyuntdpbph
31-ht: Utip Yunsdhpp sh sbwihnfudb) wju hwugwdwlph wnlisniejwdp:

Nehwywpnipjwt b Yunwywpdwb onwlubpnid gnuynn wbdwig wwwnwufuwlwwnyniegnip
Onwanh bhtwbuwlyw hwaybindnieniitph hwdwp

Cuybpnieyw nEywywpnipgniup wwnwufuwbwwnnt £ unyg Opwgph $huwtuwlwt hwybnynipyniutbph
dwunpwannipniu 2-nd Uwpwgnyws hwoywwwhwlwt hwogwndwl pwnwpwlwuniypjwu, Y2UP
nintignyguibiph, htugwtiu uwb 8495-AM Jwnlwjht hwdwdwjuwgph hwiwwwwnwufuwy hnndwdutiph
hwiwdwju wwnpwundwt b dpdwphn ubplugugdwt b wjuwhuh ubipnphu huynnnipjwu hwdwp, npt puwn
nGYwywpnipjul, wuhpwdtion b uwpnwiunyejwt Ywd ufuwh htunbwupny bwlw fubinuipnipnwdutiphg
qbind Spwanh $huwtuwlwu hwaybnynieniuubiph wwnpwunnidu wwwhnybnt hwdwp:

“Ywnwywnpdwt onwlutipnud guuynn wudhp wwnwufuwbwwnne Gu Opwagnh Shuwbuwlwu
hwaybnynnwlwuniejw gnpdpupwgh Yapwhuydwu hwdwp:

Uninpuinnph wwwnwuliwbwngnipiniup Spwaph $htwtiuwlwt hwaybwnyniejniutbiph wnihuinh
hwdwnp

Utip bywwnwyu £ dkinp pbipt nnowdhwn hwywuwnhwgnud wn wyu, np Opwigph $huwtuwlwu
hwadtunynieyniiubipp pninp bwlwl wnnwutipny qbipd bu bwlw fubinwpjnipnuiubiphg' wulwiu npwtg'
fuwpnuwunipiwl Yud ufuwih hinbiwlpny wnwwgdwl hwugwdwuphg, L ubipyuwjwgub) dbip Yupdhpp
Utipwnnn wninhnnpulwt bgpulugnignit: Nngwdhu hwywuwnpwgnuip pwpép dwlwpnwyh
hwywuwhwgnud £, pwjg wiu sh tpwytuwynpnid, np UWWU-ubppt hwlwwwwnwufuwt hpwlwuwgyws
wnwnhunp dhow Yhwjinuwpbiph bwlwt fubnwenipnidp, bpp wiu wnlw k: Fubnwgynipnwdutipp Yupnn G
wnwowliw fuwpnwiunipjwt Ywd utuwih wpnyniupnud b hwdwpynwd Bu bwlw, tpp fubjwdwnnpbu Ywpnn
wlulwyyty, np npwup wnwudhu Ywd dhwuht Jepgpws Yugnbu ogquwgnpdnnutiph’ wyn $htiwbiuwywu
hwaytuyniegniuttinh hhdwt Ypw Yujwgynn ntinbuwywl npnonidutiph Ypw:

UUU-ubiph hwdwé&wju hpwlwtiwgnpwsd wninhinh nng pupwgpnid lhpwnnud Gup dwutwghnwlwu
nuwnnnnipinit b ywhwwunwd dwutiwghnwlwl Yuulwdwdnngniu: b pnuy’

e Lwwnynpnznud b guwhwinnud Bup fuwpnwlunipywt Ywd ufuwih htinlwupny Opwgnh $htwtuwlwu
hwaytnynipgniuttiph bwlwt fubnugnipdwt nhultipp, bwhuwgdnud L hpwywuwgunw Gup
wninhnnpulw pupwgwlwpgbn® wyn nhuljbpht wpdwgwupbint tywwnwyny, L &tinp Gup pbpnud
wnnhnnpuywl wwwgnygutin, npnp pwywpwp nt hwdwwwnwutuwt hhdp U hwunhuwunuf dep
Ywndhph hwdwn: lwpnwuniejwl wwwiwnny wnwwgws bwljwl fubnwpnipdw shwynuwpbpduwu
nhult wybih pwpdp b, pwt ufuwih hinbwupny bwhwt fubnupinipdwt shwjntwpbpdwu nhulp, pwup
nn fuwpnufunipiniup Yuipnn £ ubipwnt) hwugwynp hwdwéawjuniegniu, gtindwpwpnignit, dhiinduwynp
pwgennnuiubn, ufuwl Ubinywjwgnuiutip Ywd ubppht hunnniejwl swpwowhnd:

e dbinp bup pipnu wwwnybpwgnut wninhuhu Jepwptipnn ubppht huynnnipgyut dwupt' ngjuy
hwuqudwupubipht hwdwwwnwufuwy wninhunpwlwl pupwgwlwngtip Uwiuwgdbiny, w) ny ph
Cuybipnipywl ubinpht huynnnipgjwt wpnyniuwytnniejwt YGpwpbipjw) Yupdhp wpnwhwpnbnt hwdwn:
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*  Guwhwwnu bup hwajwwwhwlwu hwodwndwy Yhpwnyws punwpwlwuniejwl wnknhtu |hubp, huswbu
Uwb nYwdwpnipjut Ynndhg Yunwpws hwoduwwhwluwl hwoywndwt quwhwwnnwubph b Yhg
pwgwhwpinnudubiph futwdwnuegniup:

e GUuwhwwini bup Opwgph $huwtuwlwt hwoybingnieniutph punhwunip ubipyuwjwgnuip,
Yunniggwdpp b pnjwunwynyeniup, ubpwnjwg pwgwhwjnnuiubinp, huswbu uwl Opwgpp
dhuwtuwlwu hwaytndnigyniutiph hhdpnid pulyws gnpdwnpubiph ni ntiwypbph odwphwn
ubiplywjwgnudp:

“wnwywpdwl onwlubpnud gutiynn wudwug, h phyu wy hwpgbiph, hwnnpnwlgnuw Gup wninhwnp

wnwwnpwuph wwlbwynpyws 2powtwlh b dwdlbnubnh, huswbu twl wninhuinh pupwgpntd

hwjintwpbnyws tpwtwlhwih hwpgtiph, tipwnju; ubpphu hulnnnipjwtp Ybpwpbpnn tywuwlwih

ptpniyeniuubph Jwuhu: p (\
|

|«

Updtu <nyhwuthujwu | y Edhy Ywupywu, FCCA

|
«Gnwup Bnpuenu» RLC-h inluofku % 4 Unwewnpwuph uuuumuuruiL w
' g -

11 hnyhuh 2025p. |
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dhuwtuwlwu yhdwyh dwuht

hwoybGwnynipniu

UUL nnjwp 30 hniupup 31 nkYwbdptiph
Owlnp. 2025 2024 .
Wyt
Cnwagnh Ynunwlwiht dwiuubip 24,478,329 23,689,893
Ywufuwybwpubp 4 3,000 284,143
Utwgnpnubip pwultipnd = 127
Lunwdbkup whwnphdubp 24,481,329 23,974,163
bnunbp b ywpwwynpnypyniiubip
Opwanh Ynunwluyht $huwuuwynpnid 21,575,304 20,908,347
Glwdwh wy wnpnipubip 1,166,408 1,113,011
Pnluwndtipwih lmwppbpnignu 3,476 3,936
Upbnhnnpwlywl wwpwnptip 5 1,736,141 1,948,869
Lunwdbkup $nunkp b ywpumwynpnyeynitubp 24,481,329 23,974,163

Opwgph dhtwtuwlwu hwagbinynigniiubpp hwunwnydby Bu 2025. hnyhuh 1-hu'

5
“twyhpe Uhpgnjwiu
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hphuw Ywpwubnjw |
Cwpuywhwlwl hwpundwl pwduh whn ¢ /

Wu hwadtinynipniip whinp £ pupbipgyh Spwanh $huwbuwywl hwoybunynipnitubiph pwnywgnighs dwup Yuwaqdnn 11-hg

dhtgl 16-pn Eotinnud ubinyuywgywsd Yhg dwunpwgnniejnitiubiph hbin dblutin:

sPwnpapwynpn EGlunpwgwughny $FEC
ElEyupwhwnnpniwt gwtigh puptwynid dpwghp

dwnl ehy 8495-AM

Opwgph $huwliuwluwt hwyytndniegniuiin
2025p. hniuhuh 30-h npnupgwidp L 2025p. hntudwph 1-hg dhtgh 2025p. hntthuh 30-U pulwd dwdwtwlwypgwh hwdwn



Opwaph dhuwtuwynpdwt wnpjnipubpp b npwug ogunwgnpddw

dwuhtu hwyybwnynieiniu

2025p. hnihup 30-h npnipguidp bt 2025p. hnitifuipp 1-hg Uhiisle 20257. hnibpup 30-U plljwé dwdwiwluppowih hwdwnp

Duwuwmnwgh Muuwynpuwé * Swppbpniejnit
UUL nnjwp 2025p. 2025p. 2025p.
hniujwpp hniujwph hniujwph
T-hg dhugh T-hg dhugh T-hg dhush
2025p. hniupup 2025p. hniuhup 2025p. hniupup
30-u puljwd 30-u puljwéd 30-u puljwé
dwiwuwljw- 30 hniuhuh dwiwbwuw- 30 hniupup dwiwtwljw- 30 hniuhuhp
2nowity 2025p. 2nowits 2025p. 2nowi 2025p. Opwaqhp
Snunbtph wnpynipubip
Y2UP dunl phy 8495-AM (nb'u Cwunp. 6) 523,303 17,242,130
Ywnwywipnipjwu hwdwdhuwtuwynpnid 131,258 4,300,357
«Pwpépwynuin bilGYinpwgwugtipy PLL huwbuwdnpnid 12,396 32,817
Blwdwh wy wnpjnipubip 53,397 1,166,408
Cunwdbkup 720,354 22,741,712
Pnfuwindipwiht mwppbpnieyniu (460) 3,476
Lywqbkgub|. Shuwtuwynpdwl oqunwgnpénud
<nnywd 1. Opwgph Uwu Hw), 1(q) L1 (B)-h opgwitiwlubpnid wuwypwupltip,
wfuwwnwptlin, ng funphpnuindulwl dwnwnieyniutbn, funphppwinniutiph
dwnwjnuggniiubin, Ubpwnjw’ nwuptpwgubp W wninhn, W Spwaph
gnpdwnuwlwu dwuubip
788,436 24,423,843 1,648,426 28,925,000 (859,990) (4,501,157) 28,700,900
Uygpuwdtwnp - 54,486 - 54,486 - = 54,486
Cunwdbup 788,436 24,478,329 1,648,426 28,979,486 (859,990) (4,501,157) 28,755,386
Gpowtwnnt juuwhwnwih gnin ujwgnid (nb'u Swinp. 8) (68,542) (1,733,141)

Wu hwagbwnyniegniup whinp £ puptingdh Opwgnh Shuwtiuwlwi hwoytinynipgniittiph pwnlugnighs dwup Ywqunn 11-hg dhugl 16-pn botinnud ubinlwjwugyws Yhg dwunpwgnnipgniuutph hiwn Uklyinbin:

«Pwpdpwynpun biEhnpugwtghps $PC
Elayupwhwnnpndwl gutigh pupbjwdnid dpwghp
dwpy phy 8495-AM
Bpwgph htwliuwlwt hwpytndniyegniuiin
2025p. hniihuh 30-h npnipjudp b 2025p. hntijwnh 1-hg dhtisk 2025, hnitihuh 30-u pulws dwdwbwlwgnpewuh hwdwp 7



Cuwn Opwgnh pwnwnphsubiph Phuwtuwynpdwu ogunwagnpddwu
dwuht hwaybwnynipniu

2025¢3. hnitihuh 30- nipjwdp b 2025p. hnitijuph 1-hg dptisle 20250, hnitihup 30-t ni wé dwdwbwluwonowth hwidw
o nnnipjuup e n g s /2 o 219 n

Pwunwgh Mwbwynpwd Swppbpnipynty
UUL nnjwp 2025p. 2025p. 2025p.
hniujuipp hniujwpp hniujwph
1-hg dhtgh 1-hg dhusl 1-hg dhush
2025p. 2025p. 2025p.
hniupup hnwuhup hniuhup
30-u puljwé 30-u pulwé 30-u puljwé
dwiwbwlw- 30 hmupuh  dwdwuwlw- 30 hnuhuh  dwdwtwlw- 30 hmuhuh
2nowity 2025p. 2powis 2025pe. 2nouit 2025p.  Opwghp
Pwnuwnphs 1: EiEGupwhwnnpniwu guugh
wdpwwunnud
Bupwpwnwnphs 1.1 Uptwynwt b Upwipwn 2-nud
wnbnwluwyws EYnpwlwu Gupwlwjwup 28,140,901
YGpwlwugqund 776,088 23,760,127 1,636,078 28,272,766 (859,990) (4,512,639)
Bupwpwnwnnhs 1.2 Opwagnph hpwlwliugdwl
wowlgnipjwu nmpwdwnpnud 12,348 615,879 12,348 604,397 - 11,482 508,113
Bupwpwnwnphs 1.3 Opwgnph wninhn = 47,837 e 47,837 - - 51,886
UYgpuwybwp - 54,486 - 54,486 - - 54,486
Cunwdbup ‘ 788,436 24,478,329 1,648,426 28,979,486 (859,990) (4,501,157) 28,755,386

Wu hwgytnyniyniup whinp & nurbtingyh Opwgnph phuwituwljwu hwaybwnynusgniutiinh punywgnighs dwup Ywaqdnn 11-hg dhugl 16-pn botpnud ubplwjwgyws Yhg dwunpwagnnienitubiph
htiwin dblunbin:

«Pwpdpwyniun bialinpwgutigbip» R0
ElEhunpwhwnnprdwl gwugh pwnbuwnud dpwghp
dwnl phy 8495-AM
Opwgph $htuwbiuwlwl hupdbunynipniutitin
2025p. hniuhuh 30-h npnigjudn b 2025p. hntujuwnh 1-hg dhtigl 2025p. hniuhuh 30-U pulyws dudwbwlwypgwth hwdup 8



OU< pupwgwlwpgtipny Nhwdwlwu
Uhongubiph uinwgdwu nhdnudutip

2025p. hnitijuph 1-hg dptisl 2025p. hniuhup 30-t ptljwé Jwdwbwluwppowih hwdwp

<nnywé 1.0pwgph Uwu
1(w), 1(q) L1 (6)-h
2powtiwljubpnud
wuypwuplbp,
wuwwinwiplbp, ng
funphpnwunjwlwy
Swnwynieymiiibip,
funphpnwwnniukpp
Swnuynypynitiibp,
ubkpwnyw|’ nwupupwgubp

U wnwnhw, L Opugpp
“Hhdnufh hwdwp

qnpéwntwlwl dwluubp
DA-101 8,331
DA-102 2,072
Lunwdbup 10,403

Wyu hwpybinyniegniup wtinnp £ nupbtingyh Opwaph Shuwtuwlwt hwpybwnynipyniuutinh pwnywgnighs dwup Yuqdnn
11-hg dhugl 16-pny. bobipnud ubipluwyjwglwd Uhg dwunpwgnnieniuubiph hbn dbljuntin:

«Pwpépwynpun biEinpwgutighps SRC
ElEyunpwhwnnpndwt gwugh puwnbjwynud dpwghp
Hwipy phy 8495-AM
Opwaph $huwtiuwyul hwyybndnusniutbp
2025p. hnwihuh 30-h npnuejwdp U 2025p. hniijuinh 1-hg dhtigl 2025p. hnihup 30-u pulws dwdwlwluppowlh hwdwp 9



Cwiinnty hwoyh hwaoybunynipiniu

Yuwply phyf 8495-AM

2025p. hnitihup 30-p npnipguidp b 2025p. hntjwpp 1-pg Uhtisle 20250. hnibipup 30-t pllws dwdwbulyuzpowish hudwp
UUU pnpup

Uygpliwlwt duwgnpn, 2025p. hniujwnh 1-h npniejwdp 127
Uybjwguby.

“nwnwlwiht spugwhuwjngwd wuhwdwwwnwufuwunipniu

Ywnyh hwdwpn dwdwuwlwopgwh pupwgpnud 523,303

523,303 523,303

Udwqligtily. <wipniyy hwpdhg htpbpwnwns Ybpwlwnmgdwi U
Ruipqugdwi Uhowqquiht Puwtlihtn dwdwbiwlwopowith plipuwgpnid -

Lwwnnily hwoyht Yuitfuwywpny nnywd gnidwnh ubiplu
duwgnpnp (1) 523,430

dbpguwlwu duwgnpn 2025p. hniuhuh 30-h npniejwdp

Udbjwgub).
dwdwlwluwopgwh pupwgpnul Ydwpywsd punniubifh dwiuubpph gnudwp 523,430

Ownwjnipjwl Jdwnutin (et wnlw k)

523,430 523,430

Udwqbigtly. Uypwgdws yinynuwgnulwnbilip (Gl Untnpypwagny
Gl hwpnily huypts)

Cunwdbiup hwpywnjws Yuufuwyswn (2) 523,430

Pwgwhwjndw Gupwlw wuhwdwwwwnwuluwlnieniu (1) - (2)

Wu hwpybwnynipynip whinp & nuptingyh Opwaph huwtiuwlwt hwytinynipyniiubiph Punwgnighs dwup Ywqdnn
11-hg dhtsl 16-pn, Eobipnud ubipywjwgyws Yhg dwunpwannieiniuttinh htin dbywntin:

«Pup&pwynpun filinpwgwglips SRE
Blbyunpwhwnnpndwt gutgh pwpbjwynid Spwghp
Hwny phy 8495-AM

Opwgph $huwbuwlwl hupybnynipynitiibin
2025p. hnwhuh 30-h npnigjudp U 2025p. hniuiwinh 1-hg dhtigl 2025, hniuhup 30-U puyws dwdwliwyugpgwtih hwdwn 10



Onwagph $huwtuwlwu

hwybiwnynipniuubpht Yhg
owunpwagpnLRintuutn

Pwpdpwynin bGYnpwguwugbp L0

ElGywnpwhwnnpndw gwugh pwpbjwdntd dpwahp

Ywnl phy 8495-AM

2025p. hniuhuh 30-h npnipjwdp b 2025p. hniujwph 1-hg Uhtsk 2025p.

hnithuh 30-U pulwd dwdwuwywopewuh hwdwp (wpnwhwjunjws UUL
nnjwnny)



Opwaph $htwtuwlut hwzywnynipyniuutipht Ypg Swunpwgnpnipniiubp

2025p. hniuhuh 30-h npnigjwdp b 2025p. hntwjwnh 1-hg dhtgh 2025p. hniuhuh 30-u puyws dwlwuwYwpnowuh hwdwp (wpinwhuwynyws
UUL nnjunny)

1 Fnpdwnunipyniutitinh punyep

«Pwpdpwyn|in biElunpwgwugbiny PRL (wjunthbinl' Cultinnueynit) unbindyb & << Ywnwwpnipquw 1998p.
hnuyhuh 20-h phy 450 npnpdwt hhdw Ypw «Pwpapwynpn Eikywnpwgwugtns nnwwnp dEnuwnynuzindup
«Pwp&pwynpuin biblunpwgwugtin» wbnwlw thwl pwdubinppwlwl puybpnipjut Jbpwlwgdwynpdwy b
<< wnwywnnipjwt 1999p. unjtidptiph 23-h rehy 709 npnpdwt hhdwt Ypw «Eubipgbnply opjlwnubipp
dwutwghnwgywsd wwhwwlnigniu» wbwnwlw thwl pwdubinppwlwl pulybtipnigniup
Jbpwywqdwybpwtine dhongny, «Pupapwynpun bibunpwgugbny whnwlw thwly pwdubinhpwlwu
puytpnigywup dhwgdwt Swuwwwnphny: Culytpnigyniup «Pwpdpwynin ElEYwpwguwugbin» nnwuwnp
dbnuwpyniejwt, «Pwpdpwynjn Elyunpwguwugbips whnwlw thuwly pwdutiinhpwlwu puybpnygw b
«Eubipgtinhy opjinubiph dwutwghunwgyws wwhwwunyeini» whnwhwu thwy pwdlbinhpwlwu
puybnnigjw hpwywhwenpnu E:

Cuybpnipiniup hpwhwuwgunud £ Elayupwhwnnpniwt gwugh pwpbijwynud dpwahpp (wjunthbn' Opwghp),
npp $htwtuwynpynud £ 2015p. wwphih 8-hu Yupdws phy 8495-AM Jwplwihu hwiwdwjuwgnpny'
unnpugnyws Ybpwlwnnigdwt b 2wpqugdwu Uhgwgquwihu Puwuyh (4RUP) b Cwjwuwnwuh
Lwupwwbnnyezjw dhol: wdwéwju Lwjwunwuh wupwwbnniejwl Shuwtuubiph bwfuwpwpnipjwu b
Cuybpnyzywt dholi unnpuapyuéd tupwywnywiht hwdwéswjuwgpp' <& bhuwuuubiph Uwfuwpwpnieniup
Y42UP-h Ynndhg 23,140,000 UUL nnjwp gnuwph gwihny npwdwnpdwd Jupyh gnwdwpp thnfuwugh
(dtpwduwinywdnnty E Culbpnyejuip, npu by wyn dhonglitinp wnp £ oquinwgnndh pugwnwubu Opwghnl
hpwlwuwgubnt Uywwnwlny:

Opwaph bwwwnwlu £ hwnnpnhs gwugh hnwuwihnipjwlu pwpdpwgnulu nt pnnwynipjwt dedwgnudp,
huswbu bwl wowlgh) Cwywuwnwth Lwupwybinnipjwup pupdpnpuly FlGywpwtubpghwip
duwunwlwpwpdwt hwpgnud:

Onwghnp pwnywgws £ htinlyw) pwnwnphsttinhg.

Uwu 1. Ejiynpwhwnnpndw gutgh wdpwwunnud

(w) Cuybpnipywu Uptwy b Upwpwin 2 bEGupulwi tupwlwywuh Jepwlwnnignuiu h phyu wyup' (w)
hhduwlwl uwppuynpnuiubiph wdpnnowlwi Ywd dwutiwyh thnfjuwphtudwt b /Guad Yepwlwuqudwu, (p)

Ytpwhuynnnipjwi b wdjwiubiph bnpptipdwl hwdwlwpgh nbinunpdwu b (g) huynnnipjwi ubUjwlubph
hwdwn unp 2buph Ywnnigdwu dhgngny:

(r) Cultipnipjwup odwlnuwiynipiwl wpwdwnpnud Opuwgnh hp Cwlwwwnwufuwu Uwuabiph, h ghdu wyup’
Gpwagnh Upgwsd Uwubiph opowtiwlynud wofuwwnwuptbiph hpwlwuwgdwl hwdwp, wn pynu’ unyu
Lwdwdwjuwanph 2-pn Swulyh npnyputphu hwdwwwwnwutuwunieniup Ypwhuybne hwidwp nbuthywlwu
wowygnipjwt npwdwnndwu Jhengnd,

(9) Opwaph wninhunubinh hpwywuwgnud:
Opuwgnph $huwuuwynpnudp punyugws £ hbnlyw) dwubiphg.

<nnywé “wnyh
hwwnlwgyws Shuwuuwynpdwu
gnudwpp GupwYyw dwfuubtiph

(wpunwhwynyws nnynup (wnwug
UUL nnjwpny) hwpltiph)
<nnywd 1. Opwigph Uwu 1(w), 1(q) L1 (5)-h
2nguitiwljubipnud wwpwpubip, woluwwnwupbip, ng
funphpnwnyulw Swnwniyeniutbp, funphpnwwnniubph
Swnwinipyniuibn, Ubapwnjw|’ nwupupwgubn b wnuhuw,
U Opwaph gnpdwnuwlwu dwhuubip 23,140,000 80%
UYyaptwlwu yswnp 54,486
Cunwdbup 23,194,486

«Pupdpwynpun bilunpwgutighns AL
EEhnpwhwnnpndwt guwugh pupbjwynud Spwighp
dwnly phy 8495-AM
Bpwgnh $htiwbuwlul hwpybingnisniittip
2025. hnwuhuh 30-h npnipjwdp L 20250, hntidwph T-hg dhtgl 2025p. hniihuh 30-U pllws dwdwlwluwynpowh hwdwn 12



Opwaph $htwbuwlut hwbwynipyniiubiph Yhg Swunpwqpnipiniiubp

2025p. hniuhuh 30-h npnugjwdp b 2025p. hnwywnh 1-hg dhtgl 2025p. hniihuh 30-u pjwé dwdwlwlwpgwiuh hwdwp (wpuwhwjnwd
UUU nnpupny)

Cuybpnipjw hpwijwpwiwlwy hwugkt | €<, p. Gpliw, 2. Uunpwthlh 1:

2 Cwqwwwhwywt hwojwndwu Ewlywy pwnwpwlwunteyniu

2.1 Muwwpwuindw hhdpbpp

Opwanh huwtuwlwu hwaybtunynipyniutibpnp wwwnpwuwnyt) bu hwoywwwhwlwy hwojwndwl
hwpybgndwu uygpniupny, huswbu twlb 42U ninbignygh hnnywdubiph L phy 8495-AM qunYwjhu
hwdwdwjuwagph hwdwwwnwufuw wwhwugubinh hwdwdwyu: Ywpunp hwoywwwhwywu hwoywndwu
pwnwpwlwunipyniubipp pugwhwjnyws Gu unnpl:

2.2 Snpdwntiwlw b ubpywjwgiw wndnyp

Cwjwunwih <wipwwbnnipiwl wqquih wndnypp hwhuwlwu npwdt § (npwd): Unyu Opwgnh
dhtuwtuwluw hwaybndnipyniutbpp utipywjwgyws tu UUL nnjwipny (ubpyuywgdwl wpdnyp):

Onwgph $huwtuwlwu hwaytinynipyniuutip wwnpwunbithu hwoybgpdwsd Swiuutiph htn Yuwlws
gnpdwnpubinp, Junwlwpniejwl hwdw$huwuuwynpnuip b hwdwbhuwuuwynpdw dhongubinhg
Jéwpnuiubipp' UUL nnjwphg wnwppbin wj] wpdnypeny hpwywuwgyws gnpdwnpubipp gpwugynud ku
gnpdwnph bwfunpn opdw npnigjudp ££ 4P-h Ynndhg hwinwpwpywsd hwaywpywiht thnfuwndtipny:
YRUP-h dhgngubiphg Opwanph gnpdpuytipubipht Ywwnwpyws UUL nnwnphg wnwpptin w) wpdnyeny
wnunwhwjinwsd ninnwyh Jbwpnufubipp gpuwigynid Gu client connection
(hftps://clientconnection.worldbank.org) hwdwlwnpgh thnfuwndtipny: Snipwipwginip hwyybinnt wduwpyh
nnnuejwdp npwdwlwu dhongutipp, Ywufuwdbwnutipp L YnGnhwnpulwu wwpwpbipp Yapwhwodwnpyynwd
tu* Yhpwntiny win wduwreyh npnipjudp << YP-h Ynndhg uwhdwuywsd thnfuwndtipp. 2025p. hniuhuh 30-h
nnniejwdp 1 UUL nnwpp Yugdnud £ 384.47 hwqup << npwid (2024p. nGywnbtdpbph 31-h npnigyudp 1 LU
nnwnp Yugdnud® 396.56 hwquip ££ npwd): Pnfuwndtipwiht nwnpbpniniup dwuwsynud § dpwagph
dhuwtuwynpdwu wnpjniputiph b npwtg ogunwgnpddw dwuht hwdbuinynigyniunud L thnfuwndtpwjhu
nwnpGpnipjwl Ynunwhyws gnidwpp pwgwhwjnynud ' $huwbuwlwu yhtwyh dwuht hwoybnynipyniunid®
«Pnfuwndtipwiht tnwppbipnienitx hnnywdnud:

23 Onwaph $huwtuwynpnid

(ahy 8495-AM Jwpluyht hwdwdwjuwgph 2nowliwlubpnud hwinlugywsd Shuwtuwynpnuip hwoJwnynud £
dhuwtuwlwt Jh6wlh dwuht hwodbndniyeniundd npwbu «Opwanh Ynunwlwiht $huwtuwynpnud» b
Swlwgynud | jnipwipwiuginin hwdwpdwt dwdwtwl: b pnuit’ dwdwuwlwopowuh pupwgpnud unwgywd
$nuntipp pugwhwyinyniud bu Spwgph phuwtuwynpdwt wnpynipubinh b npuitig ogunwgnpddwu dwupt
hwaybwnynipniunid:

2.4 Opwaph dwluubp

Opwgnwiht dwiuubipp Swlwsynud bu hwyytigpdwl ulgpniupny: Spwgnh Ynunwlwihu dwiuubkpp
pwgwhwjnynut Gu htuwtuwlwu Yhdwlyh dwupt hwaytwndniginiunid® wlynpyutipnud: h hwybniu’
pupwghy dwdwlwlwypowuh Swiuubipp ubipwnynul bu Opwanh $huwtuwynpdwt wnpnipbiph b npwtg
oquwgnpddwl dwuht U pun Bpwgnph punwnphsutiph dhuwtuwynpdwt ogqunwgnpddwt dwupl
hwaybwnynipyniutbipnud:

2.5 Y2UR Shuwtuwynpnid

dwpluihts hwdwawjuwgnph hwdwp punniubh Swiuutinh $htiwtuwdnpdwt tywwnwlyny dbpwlywnnigdw
b Rwpqugdwu Uhgwaquiht Pwulp Jéwpnudubp k Yuwnwpnid® ogunwgnpdbiny htiinlyw) J&wpdwt
dbennubiphg dtyp Ywd dh pwuhup.

w) Lwuwnnigntd

«Pupdpwynin kiEyunpwgwugtips R0
Eyunpwhwnnpniwl gugh puntjwynid dpuighn
dwiny phy 8495-AM
Opwagnph $hliwbiuwlyuwl hwgybindnigniuutin
2025p. hnwihuh 30-h npnyeywdp L 2025, hntudwph T-hg dhsl 2025p. hniuhuh 30-U plljwd dwdwwlwgpgwh hwdwp 13



Opwaph Shtwbuwlwy hwyybwnynipyniutiiph Yhg Swunpwqpnipyniiubp

2025p. hniuhuh 30-h npnuejwdp U 2025p. hniudwnh 1-hg dhtislh 2025p@. hniupuh 30-u nUlws dwdwtwlwpgwuh hwdwp (wpinwhwjnyjwsd
UUU nnjwipny)

Pwuyp Ywpnn & hwnnigh) thnfuwnntht’ upw ubithwlywu dhgngutinny Ywwwnywsd punniutih Swfuubipp
$dhuwtuwynptint bwywwnwlyny:

p) Lwufuwdbwn

Pwuyp Ywpnn £ wnhwohy Juplujhu ydwpnud Yuwnwpby thnfuwnnih hwwny hwoyht' punniutith Swiuubipp
dhuwtuwynptint uwywinwyny b npwg Yuwwnwpdwlp gnigplipwg, npnug hwdwp hhduwynpnn
thwunwpnpbnp whwnp & ubiplwjwgybu wybh ni:

q) Ainwlh Ydwpnuiubn

Pwuyp thnfuwnnih hwigny Yupnn £ Jtwpnuwiubip Yuwwnwnby ninquypnpbu Gnpnpn wudwug' punniutih
Swiuubnh nhdwg:

n) Lwwnnily wywpwnwynpwgpbn

Pwulyp Yupnn £ éwpnuwiubip Yuinwpby tppnpn wudht hwnnily wwpwnwynpwaph 2nowtiwlubpnid
punniubih dwiuubiph thnfuhwnnigdwu hwdwn thnfuwnnih gpudnp hwunwnyws hwjgny, npp
hwdwdwjubigyws £ ginfuwnnth b Pwlyh Ynndhg:

2.6 LYwufuwybwpubip

HwlfuwySwnubipp, npnup punjugws bu 2htwpwpwlwt wofuwwnwuputiph, Swnwjnuyniuubiph L
wuwnwuptbiph nhdwg Ydwpywsd gnidwnutiphg, swihynud bU wujwlwlywu wpdbipny:

2.7 Ynbnhunnpulwt wwpwnptip

“ptnhnnpwlwt wwpuptipp ubpwnnu Gu Yéwnybithp qnidwpttipp, npnup swithynid bu wujwuwlwu
wndtipny:

2 Opwgnh hwydwu wduwpehy

Cwdwdwit Jupwiht hwiwswjiuwgph' 2023p. hnihuh 27-h thnthnfunyejwt, Spwaph Ybipguwdwdybun £
uwhdwuyb) 2024p. ntywnbdptph 31-p:

4 “Ywufuwybwnubp

30 hnwupup 31 nkljnbdptph

2025p. 2024p.
«“wuljwn Eubpgn» UMP 3,000 284,143
3,000 284,143

5] Yptnhnnpuywl wwpunptip

30 hniuhup 31 nbyunbtdpbph

2025p.. 2024p.

«Ywuljwn Eutipgn» UMC 1,736,141 1,946,289
Uy - 2,580
1,736,141 1,948,869

<wpyh wnubiny Opwgnh nwnwptignuip' “wulwn Eutingn UMC-hu ytipwpkipnn YSwnnuwiubipp YuGwpybu
Culytpnipjwt ubithwlwl dhengubinhg: Culytipniejwt L “wulwn Eubipgn UNC-h dholi phy HVEN-DSI-

«Pupépwynpun bllinpugutighins SRE
EElupwhwnnpndwt gwugh puntjwynud Sdpwghp
dwnly phy 8495-AM
Opwanh $htwtivwlul hwydbndniegniutbp
2025p. hnwihuh 30-h npnuejwdp U 2025p. hniijwph 1-hg dhtigh 2025p. hnwihuh 30-U pulywd dwdwuwlwypowth hwdwn 14



Opwgph $htuwbuwlwy hwzytwnynipyniiuipht Yphg Swunpwqpnip)niubp

2025p. hniuhuh 30-h nnnipjwdp U 2025, hniudwnh 1-hg dhtgl 2025p. hnihuh 30-u pulws dwdwlwywonpowtih hwdwn (wpwhwjnyws
UUU nnjwpny)

172020_1 wuwydwliwghpp Gupyby £ 2021p. ubwintidptiph 15-htu" Upwpwin-2 220/110/6 44 Jpwhwugudwu
Uwfuwgddwl, dwnwlwpwpdw L nbnwnpdwt Uwywwnwlny:

6  dwnl phy 8495-AM

2025p. hniujwph
1-hg dhugh 2025p.

hniuhup

30-u s
dwlwtwlu- 30 hniupuh
2nowi 2025p.
Ninnwyh Ydwpnidubp - 7,821,472
OU< pupwgwlwnpgbp 10,403 3,358,701
Lwwinly hwpyh Ywufuwydwp 523,303 9,654,052
“Ywufuwyddwnph dwpnu (1,073,177) (9,366,171)
Uj| pipwgwlwnpglbin 1,062,774 6,007,471
Ulgpuwybwn - 54,486
Snudwph hbwnybpwnung - (287,881)
523,303 17,242,130

7 Owfuubip

Cwdwdwju <wdwptuwphwiht pwulh 2025p. hniujwph 2-h phy 04/14.4/5769-2024 Uwdwyp' 2025p.
dwjhuh 31-hg htinn unp hwahy-wwpwupwantn punniubih sk “wulwn Eubingn UMC-hg 185,068 UUTL
nnwn wpdnnnipjwdp hwahy-wuwpwupwaghpt punniuyb £ 2025p. hniwhuh 13-h, uwluy npw nhdwg
Jéwpnuip Yhpwhwuwgyh Cuybpnipywu ubthwlwl dhongutiphg:

8 Cnowuwnnt Ywwhwwih gnin wé (Ujwqgnid)

2025p. hniujwpp
1-hg dhusk 2025p.

hniuhup

30-u pulwé
dwdwiwlw- 31 nljnkdplipp
2powl 2025p.
Pwulywjhu duwgnpnubiph ujwgnid (127) -
“Ywufuwdbwnubph wé (Uywqgnud) (281,143) 3,000
“ptinhnnpwlw wwpwptiph ujwgnud (wb) 212,728 (1,736,141)
(68,542) (1,733,141)

«Pupdpwynpun biElnpwgutighps $R0
ElEywpwhwnnpndwt gutigh pwnbiwynid Spwahp
dwny phy 8495-AM
Opuwgph $htwluwlwu hupytunynipgniian
2025. hnwhuh 30-h npnipjwidp L 2025p. hniuduinh 1-hg dhtgk 2025p. hniwihuh 30-u pUYwd dwdwtiwlwgpewuh hwdwp 15



Opwgph Shtuwbuwlwy hwaybwnynipyniutiiph Yhg Swunpwqpnipyniiibp

2025p. hniuhuh 30-h nnnuejwidp U 2025@. hniujwnh 1-hg dhtsl 2025p. hniuhuh 30-u puws dwdwlwlwngwth hwdwp (wpunwhwjnyws

UUL nnjwipny)

9 «Pwpdpwynn ElGywnpwgwugbp» eLL Ynndhg unwgyws
gnuwnutiph U <wdwyfuwphwhu Pwulh thnfuhwinnignuiutiph

hwdwnpnid
dwply pff 8495-AM
2025p. hniuipp 1-hg dplisl 2025p. hnishup 30-U plljwé dwdwbwlupowtih hwdwp
UuuL nnpup
Lnnjud THhdnud Cuybpnieyniu <p Swnpbpnyeniu
<nnywd 1.0pwgph Uwu T(w), 1(q) L 1
(6)-h 2nowuwlubipnu wwpwiuptin,
wofuwwnwpltin, ng funphpnwndwluwu
Swnwiniegniubn, funphpnwwnniutiph
Swnwjnipniutibin, ubpwnjuy’
nuuptpwgubtn W wninhwn, W Spwgpp
gnpdwnlwlwu Swluubip
DA-101 549,747 549,747 -
DA-102 2,073 2,073 -
DA-107 521,357 521,357 -
1,073,177 1,073,177 -
Cwwnnily hwpgh Ywuuwdbwn (Gwpnud)
DA-100 2,000 2,000 -
DA-101 (549,747) (549,747) -
DA-102 (2,073) (2,073) -
DA-103 360,420 360,420 -
DA-105 144,080 144,080 -
DA-106 16,803 16,803 -
DA-107 (521,357) (521,357) -
(549,874) (549,874) -
Cunwdbup 523,303 523,303 -

2025p. hniuhuh 30-h npnipjudp L 2025p. hniuijwinh 1-hg dhtgl 2025p. hnitp

«Pupdpwynpun bliyinpwguighins dRL

Elyunpwhwnnpniwl guiigh pupbjwdnid Spwghp

Hwny phy 8495-AM
Opwaph $htuwluwlwu hwaybunynipyniuiin
uh 30-U pliljwé dwdwtwlwopgwuh hwdwn 16



